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INDEPENDENT AUDITOR’S REPORT 

  
Mayor and Members of Council 
Borough of Marietta 
Marietta, Pennsylvania 
 
Report on the Financial Statements 
 
 We have audited the accompanying modified cash basis financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information of the 
Borough of Marietta as of and for the year ended December 31, 2021, and the related notes to the financial 
statements, which collectively comprise the Borough’s basic financial statements as listed in the table of 
contents.   
 
Summary of Opinions 
 
 Opinion Unit Type of Opinion 

 Governmental Activities Unmodified 
 Business-Type Activities Unmodified 
 General Fund Unmodified 
 Capital Projects Fund Unmodified 
 Sewer Fund Unmodified 
 Aggregate Remaining Fund Information Qualified 
 
Qualified Opinion 
 
 In our opinion, except for the effects of the matter described in Basis for Qualified and Unmodified 
Opinions section of our report, the financial statements referred to above present fairly, in all material 
respects, the modified cash basis financial position of the aggregate remaining fund information of the 
Borough of Marietta, as of December 31, 2021, or the changes in modified cash basis financial position, 
thereof for the year ended in accordance with the basis of accounting described in Note 1. 
 
Unmodified Opinion 
 
 In our opinion, the financial statements referred to above present fairly, the respective financial 
position of the governmental activities, the business-type activities, and each major fund of the Borough of 
Marietta as of December 31, 2021, and the respective changes in modified cash basis financial position for 
the year then ended in accordance with the basis of accounting described in Note 1. 
 
Basis for Qualified and Unmodified Opinions 
 
 We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS).  Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of the Borough of Marietta, and to meet our other ethical responsibilities, in accordance with 
the relevant ethical requirements relating to our audit.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our qualified and unmodified audit opinions.   
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Matter Giving Rise to Qualified Opinion on the Aggregate Remaining Fund Information 
 
 The Nonuniformed Pension Trust Fund has not been included in these statements. The amounts that 
should be recorded in the Nonuniformed Pension Trust Fund are not known.  
 
Basis of Accounting 
 

 We draw attention to Note 1 of the financial statements, which describes the basis of accounting.  The 
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting 
other than accounting principle generally accepted in the United States of America.  Our opinion is not 
modified with respect to that matter.   
 
Responsibilities of Management for the Financial Statements 
 
 Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the modified cash basis of accounting described in Note 1; this includes determining that 
the modified cash basis of accounting is an acceptable basis for the preparation of the financial statements 
in the circumstances.  Management is also responsible for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to error or fraud.   
 
 In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the Borough of 
Marietta’s ability to continue as a going for twelve months beyond the financial statement date, including any 
currently known information that may raise substantial doubt shortly thereafter.   
 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if there is 
substantial likelihood that, individually or in the aggregate, they would influence the judgement made by a 
reasonable user based on the financial statements.   
 
 In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Borough’s internal control.  Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.   

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Borough’s ability to continue as a going concern for a 
reasonable period of time. 
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued) 
 
 We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.   
 
Report on Supplementary Information 
 
 Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Borough of Marietta’s basic financial statements. The combining capital project 
fund financial statements and combining nonmajor governmental fund statements are presented for 
purposes of additional analysis and are not a required part of the basic financial statements.  
 
 The combining capital project fund financial statements and combining nonmajor governmental fund 
statements are the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated in all material 
respects in relation to the financial statements as a whole on the basis of accounting described in Note 1. 

 
Disclaimer of Opinion on Other Information 
  
 Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Borough of Marietta’s basic financial statements. The budgetary comparison 
information on page 20, which is the responsibility of management, is presented for purposes of additional 
analysis and is not a required part of the basic financial statements. Such information has not been 
subjected to the auditing procedures applied in the audit of the basic financial statements, and accordingly, 
we do not express an opinion or provide any assurance on it. 
 
Other Matters 
 
 Management has not presented the management’s discussion and analysis that governmental 
accounting principles generally accepted in the United State of America require to be presented to 
supplement the basic financial statements.  Such missing information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  Our opinion on the basic financial statements is not affected by 
this missing information.   
 

 
 
 
 

Columbia, Pennsylvania 
May 3, 2022 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF NET POSITION – MODIFIED CASH BASIS 

DECEMBER 31, 2021 
  
   
  
  
  
 Governmental Business-Type 
     Activities      Activities         Total  
ASSETS 
Current Assets 
 Cash and Cash Equivalents $ 1,484,614 $ 296,979 $ 1,781,593 
 Investments  641,503  --  641,503  
 Internal Balances   (135)  135  -- 
 
  TOTAL ASSETS $ 2,125,982 $ 297,114 $ 2,423,096  
 
LIABILITIES 
 Due to Other Governments $ 2,211 $ -- $ 2,211 
 Payroll Tax Withholdings  285  --  285    
 
  TOTAL LIABILITIES  2,496  --  2,496 
 
NET POSITION 
 Restricted for  
  Highways  81,908  --  81,908 
  Fire Protection  109,458  --  109,458 
  Capital Projects  818,734  --  818,734 
 Unrestricted  1,113,386    297,114   1,410,500 
 
  TOTAL NET POSITION  2,123,486     297,114   2,420,600 
 
  TOTAL LIABILITIES AND NET POSITION $  2,125,982 $ 297,114 $ 2,423,096 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF ACTIVITIES – MODIFIED CASH BASIS 

YEAR ENDED DECEMBER 31, 2021 
    
            
                          Net (Expense) Revenue       
                        Program Revenues                   and Changes in Net Position  

     Operating   Capital 
    Charges Grants and  Grants and Governmental Business-Type 
Functions/Programs   Expenses  for Services Contributions  Contributions       Activities       Activities        Total  
 
Governmental Activities 
 General Government $ 135,698 $ 376 $ 50,889 $ -- $ (84,433) $ -- $ (84,433) 
 Public Safety  789,799  58,747  16,405  --  (714,647)  --  (714,647) 
 Sanitation  219,751  244,805  --  --  25,054  --  25,054  
 Highways and Streets  531,897  14,904  --  236,479  (280,514)  --  (280,514) 
 Culture and Recreation  621,786  570  4,650  513,763  (102,803)  --  (102,803) 
 Employee Benefits, Insurance and Other  41,963  1,971  13,681  --  (26,311)  --  (26,311) 
 Refund of Prior Year Revenues  11,789  --  --  --  (11,789)  --  (11,789)  
  
  Total Governmental Activities  2,352,683  321,373  85,625  750,242  (1,195,443)  --  (1,195,443)  
 
Business-Type Activities 
 Sewer   560,963  700,631  5,508  --  --  145,176  145,176 
 
  Total Primary Government $ 2,913,646 $ 1,022,004 $ 91,133 $ 750,242  (1,195,443)  145,176   (1,050,267) 
 
    General Revenues 
    Property Taxes, Levied for General Purposes, Net   902,563  --  902,563 
    Other Taxes and Franchise Fees Levied for Specific Purposes, Net  442,317  --  442,317 
    Investment Earnings       1,992  255  2,247 
    Miscellaneous        2,119  --  2,119 
  
    Total General Revenues     1,348,991  255  1,349,246  
 
    Change in Net Position      153,548  145,431  298,979 
  
    Net Position – January 1, 2021       1,969,938  151,683  2,121,621 
 
    Net Position – December 31, 2021     $ 2,123,486 $ 297,114 $  2,420,600 
 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
BALANCE SHEET – MODIFIED CASH BASIS 

GOVERNMENTAL FUNDS 
DECEMBER 31, 2021 

 
 

      
             Major Funds    
        Capital            
          General       Projects  Nonmajor       
         Fund       Fund        Funds       Total   
    

ASSETS 
 Cash and Cash Equivalents   $  1,105,772 $ 187,476 $ 191,366 $ 1,484,614  
 Investments     10,245  631,258  --  641,503  
  
  TOTAL ASSETS   $ 1,116,017 $  818,734 $ 191,366 $ 2,126,117  
 
LIABILITIES 
 Due to Other Governments   $ 2,211 $ -- $ -- $ 2,211 
 Due to Other Funds    135  --  --  135 
 Payroll Tax Withholdings    285  --  --  285  
  
  TOTAL LIABILITIES    2,631  --  --  2,631  
 
FUND BALANCES 
 Restricted    --  818,734  191,366  1,010,100  
 Committed    45,000  --  --  45,000  
 Assigned    23,159  --  --  23,159  
 Unassigned    1,045,227  --  --  1,045,227  
 
   TOTAL FUND BALANCES    1,113,386    818,734  191,366  2,123,486  
 
   TOTAL LIABILITIES AND 
      FUND BALANCES   $ 1,116,017 $    818,734 $ 191,366 $ 2,126,117  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 

MODIFIED CASH BASIS – GOVERNMENTAL FUNDS 
YEAR ENDED DECEMBER 31, 2021 

 
            
       
             Major Funds  
        Capital           
          General       Projects  Nonmajor     
         Fund       Fund        Funds       Total   
 

REVENUES 
 Real Estate Taxes and Penalties   $ 803,773 $ -- $ 98,790 $ 902,563  
 Other Taxes    396,559  --  --  396,559  
 Licenses and Permits    45,758  --  --  45,758  
 Fines and Forfeits    5,071  --  --  5,071  
 Interest, Rents and Royalties    938  701  353  1,992  
 Intergovernmental Revenue    631,738  115,241  84,238  831,217  
 Charges for Services    312,497  --  --  312,497  
 Contributions    4,650   --  --  4,650  
 Miscellaneous Revenue    1,868  --  --  1,868  
 
   TOTAL REVENUES    2,202,852  115,942  183,381  2,502,175  
   
EXPENDITURES 
 General Government    135,698  --  --  135,698  
 Public Safety    727,330  --  62,469  789,799  
 Sanitation    219,751  --  --  219,751  
 Highways and Streets    306,447  12,978  212,472  531,897  
 Culture and Recreation    621,786   --  --  621,786  
 Employee Benefits, Insurance and Other   41,963  --  --  41,963  
 
   TOTAL EXPENDITURES    2,052,975  12,978  274,941  2,340,894  
 
   EXCESS (DEFICIENCY) OF REVENUES OVER      
     EXPENDITURES    149,877  102,964  (91,560)  161,281   

 
OTHER FINANCING SOURCES (USES)  
 Transfer In    --  20,000  --  20,000  
 Transfer Out    (20,000)  --  --  (20,000) 
 Refund of Prior Year Revenues    --  (11,789)  --  (11,789)  
 Refund of Prior Year Expenditures    4,056  --  --  4,056  
  
   TOTAL OTHER FINANCING SOURCES (USES)  (15,944)  8,211  --  (7,733)  
   
   Changes in Fund Balances     133,933  111,175  (91,560)  153,548  
 
Fund Balances – January 1, 2021    979,453  707,559  282,926  1,969,938  
 
Fund Balances – December 31, 2021   $ 1,113,386 $ 818,734 $ 191,366 $  2,123,486  

 
 
 
 
 
 
 

 
The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF NET POSITION – MODIFIED CASH BASIS 

PROPRIETARY FUND 
DECEMBER 31, 2021 

 
 
   
     Sewer  

      Fund  
 

ASSETS 
 Cash and Cash Equivalents $ 296,979 
 Due From Other Funds  135 

  
   TOTAL ASSETS $ 297,114 
 

 
  LIABILITIES $ -- 
 
 
  NET POSITION 
  Unrestricted  297,114   
 
   TOTAL NET POSITION  297,114 
 
   TOTAL LIABILITIES AND NET POSITION $  297,114 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION –  

MODIFIED CASH BASIS 
PROPRIETARY FUND 

YEAR ENDED DECEMBER 31, 2021 
 

 
 
     Sewer  
      Fund  
 
OPERATING REVENUES 
 Sewer Rentals $  697,931 
 Miscellaneous Income  2,700  
 
   TOTAL OPERATING REVENUES  700,631  
 
OPERATING AND ADMINISTRATIVE EXPENDITURES 
 Salaries and Benefits   72,326 
 Pension Contribution  10,838 
 Insurance  1,500 
 Office Supplies and Postage  3,363 
 Professional Services   14,411 
 Contracted Services  7,514 
 Collection Costs  6,150 
 Communications  1,775 
 Treatment Costs  443,086 
   
   TOTAL OPERATING AND ADMINISTRATIVE EXPENDITURES  560,963 
 
   OPERATING INCOME  139,668 
 
NONOPERATING REVENUES 
 Interest Income  255 
 General Municipal Pension System State Aid  5,508    
 
   TOTAL NONOPERATING REVENUES  5,763 
 
   Change in Net Position    145,431 
 
Net Position – January 1, 2021  151,683 
 
Net Position – December 31, 2021 $ 297,114 
 
 
 
 
 

 

 

 

 

 

 

 
The accompanying notes are an integral part of these financial statements. 
 

- 9 - 



BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF CASH FLOWS – MODIFIED CASH BASIS  

PROPRIETARY FUND 
YEAR ENDED DECEMBER 31, 2021 

 
 
 
     Sewer  
      Fund  
 
CASH FLOWS FROM OPERATING ACTIVITIES 
 Cash Received from Users $ 700,631  
 Cash Payments to Employees for Services  (72,326) 
 Cash Payments to Suppliers for Goods and Services  (488,487) 
 
   NET CASH PROVIDED BY OPERATING ACTIVITIES      139,818 
 
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES    
 State Sources  5,373 
  
   NET CASH PROVIDED BY NON-CAPITAL FINANCING ACTIVITIES  5,373 
  
CASH FLOWS FROM, CAPITAL AND RELATED FINANCING ACTIVITIES  -- 
 
CASH FLOWS FROM INVESTING ACTIVITIES 
 Earnings on Investments  255 
 
   NET CASH PROVIDED BY INVESTING ACTIVITIES  255 
 
   NET INCREASE IN CASH AND CASH EQUIVALENTS  145,446 
 
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR   151,533 
 
CASH AND CASH EQUIVALENTS - END OF YEAR $ 296,979 
 
RECONCILIATION OF OPERATING INCOME TO NET CASH PROVIDED BY 
   OPERATING ACTIVITIES 
 
   OPERATING INCOME $ 139,668  
 
ADJUSTMENTS TO RECONCILE OPERATING INCOME TO NET CASH PROVIDED BY 
   OPERATING ACTIVITIES 
  (Increase) Decrease in Due from Other Funds  150 
   
   NET CASH PROVIDED BY OPERATING ACTIVITIES $ 139,818 
  
 
  
 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021      
            
            
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
            
 The financial statements of the Borough of Marietta were prepared on the modified cash basis of 
accounting, which is a comprehensive basis of accounting other than generally accepted accounting 
principles. The Governmental Accounting Standards Board (GASB) is the authoritative standard-setting body 
for the establishment of governmental accounting and financial reporting principles. The more significant of 
these accounting policies are as follows: 
 
A.  Reporting Entity 
            
 In evaluating the Borough as a reporting entity, management has addressed all potential component 
units, which may or may not fall within the Borough’s financial accountability. The criteria used to evaluate 
component units for possible inclusion as part of the Borough’s reporting entity are financial accountability 
and the nature and significance of the relationship. 
 
 Based on the above criteria, the following is a component unit of the Borough: 
 

Marietta  Borough Authority – The Authority was organized by the Council of the Borough of Marietta to 
construct a sewage system for the Borough. The Borough appoints members to the Authority and has 
a potential burden to finance the operations of the Authority. For the year ended December 31, 2014, 
the Authority’s status was considered inactive. 
 

 This report includes all of the funds of the Borough of Marietta with the exception of the Nonuniformed 
Pension Trust Fund. 
 
B.  Fund Accounting 
            
 The accounts of the Borough are organized on the basis of funds, each of which is considered a 
separate accounting entity. The operations of each fund are accounted for by providing a separate set of 
self-balancing accounts which comprise its assets, liabilities, fund equity, revenues and expenditures, or 
expenses, as appropriate. Resources are allocated to and accounted for in individual funds based upon the 
purposes for which they are to be spent. 
 
C. Basis of Presentation 
 
  Government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the governmental and business-type activities of the primary 
government. As a general rule, the effect of interfund activity has been eliminated from these statements. 
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are 
reported separately in the government-wide financial statements from business-type activities, which rely, to 
a significant extent on fees and charges for support.  
 
  The statement of activities presents a comparison between direct expenses and program revenues for 
each function of the Borough’s governmental activities. Direct expenses are those that are clearly identifiable 
within a specific function or segment. Program revenues include charges to customers who purchase, use, 
or directly benefit from goods, services, or privileges provided by a given function or segment. In addition, 
program revenues include grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 
 
 Fund financial statements are also provided in the report for all of the governmental funds and the 
proprietary fund of the Borough. Major individual governmental funds are reported as separate columns in 
the fund financial statements. Nonmajor funds are aggregated and presented in a single column. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 

            
 NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)           
 
C.  Basis of Presentation (Continued)            
  
 The Borough reports the following major governmental funds: 
 

The general fund is the Borough’s primary operating fund. It accounts for all financial resources 
except those required to be in another fund. 
 
The capital projects fund accounts for transfers from other funds and related investment 
earnings for capital outlays not accounted for in another fund. This fund includes the capital 
reserve fund, flood control project fund and the sewer improvement fund. 
 

 Additionally, the Borough reports the following nonmajor governmental funds: 
 

The special revenue funds account for the proceeds of special revenue sources that are restricted to 
expenditures for specified purposes. The funds included in this category are: 
 

The Fire Tax Protection Fund was established to account for the portion of the real estate tax 
receipts levied for fire taxes. Disbursements from this fund are to reimburse the volunteer fire 
company located within the Borough for expenses incurred or future expenditures per 
agreement. 
 
The state liquid fuels fund is a state mandated fund used to account for financial resources 
related specifically to maintenance of the Borough’s streets. 
 

Proprietary Fund Types are used to account for the operations of the Borough that are financed and 
operated in a manner similar to those often found in the private-sector. The fund included in this 
category is: 

 
  The enterprise fund is used to account for the operation of the sewer. 
 

D.  Measurement Focus and Basis of Accounting 
            
 Basis of accounting refers to when revenues and expenses are recognized in the accounts and 
reported in the financial statements regardless of measurement focus. 
 
 The Borough’s accounts are maintained, and these statements are presented, on the modified cash 
basis of accounting under which income collected, costs and expenses paid, assets, liabilities, fund balance 
and net position arising as a result of cash transactions or from the acquisition of long-lived assets, for cash 
are recognized. Receivables, payables, and deferred expenses, which may be material in amount, are not 
reflected in the accompanying financial statements which are not intended to present the financial position or 
the results of operations in conformity with generally accepted accounting principles. Receivables and 
payables between the Borough and other taxing authorities resulting from cash transactions are reflected in 
these financial statements. Operating tapping fee revenue represents the costs to connect a tap. Non-
operating tapping fees are used for future capital improvements. 
 

E.  Budgets and Budgetary Accounting  
            
 An operating budget is adopted every year for the general fund on a modified cash basis of 
accounting. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
            
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)           
            
E.  Budgets and Budgetary Accounting (Continued) 
 
 The Marietta Borough Council may make transfers of funds appropriated to any particular item of 
expenditure by legislative action in accordance with the Borough Code of the Commonwealth of 
Pennsylvania. Budgetary information reflected in the financial statements is presented at the department 
level of budgetary control and includes the effect of approved budget amendments.  
 
 Appropriations lapse at the end of the year. In order to preserve a portion of an appropriation for which 
an expenditure has been committed by a purchase order, contract or other form of commitment, an 
encumbrance is recorded. Encumbrances outstanding at year-end are reported as assigned fund balance.  
As of December 31, 2021, the Borough did not have any encumbrances. 
 
F. Receivables and Payables 
 
 Activity between funds that are representative of lending/borrowing arrangements outstanding at the 
end of the fiscal year are referred to as “due to/from other funds”. Any residual balances outstanding 
between the governmental activities and business-type activities are reported in the government-wide 
financial statements as “internal balances”.  

 
G.  Capital Assets 
            
 Capital assets are not recorded and are considered an expenditure when purchased. No depreciation 
has been provided for in these financial statements.     
 
H. Long-Term Debt 

  
 Long-term debt arising from cash transactions of governmental funds is not reported as liabilities in the 
fund financial statements. The debt proceeds are reported as other financing sources and the payment of 
principal and interest are reported as expenditures.        
 
I.  Estimates 
            
 The preparation of financial statements in conformity with the modified cash basis of accounting 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 
 
J. Cash, Cash Equivalents  and Investments 
 
 Cash and cash equivalents are defined as short-term, highly liquid investments that are readily 
convertible to known amounts of cash and include investments with original maturities of three months or 
less. 
 
 All investments are stated at cost, which approximates fair value. 

 
K. Deferred Outflows/Inflows of Resources 

 
 In addition to assets, the statement of net position will sometimes report a separate section for 
deferred outflows of resources. This separate financial statement element, deferred outflows of resources, 
represents a consumption of net position that applies to a future period and so will not be recognized as an 
outflow of resources until then. During the year ended December 31, 2021, the Borough did not have any 
deferred outflows of resources. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
K. Deferred Outflows/Inflows of Resources (Continued) 
 
 In addition to liabilities, the statement of net position will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net position that applies to a future period and so will not be recognized as an 
inflow of resources until that time. During the year ended December 31, 2021, the Borough did not have any 
deferred inflows of resources. 
  
L. Net Position Flow Assumption 
 
  Sometimes the Borough will fund outlays for a particular purpose from both restricted and unrestricted 
resources. It is the Borough’s policy to consider restricted – net position to have been depleted before 
unrestricted – net position is applied. 
 
M. Fund Balance Policy 
 
 The Borough implemented GASB 54, Fund Balance Reporting and Governmental Fund Type 
Definitions, to address issues related to how fund balance was being reported.  GASB 54 requires the fund 
balance amounts to be properly reported within one of the following fund balance categories:        
          
 Nonspendable – amounts that are not in spendable form (such as inventory) or required to be legally 
or contractually maintained intact, 
 
 Restricted – amounts that can be spent only for the specific purposes stipulated by constitution, 
external resource providers, or through enabling legislation, 
 
 Committed – amounts that can be used only for the specific purposes determined by a formal action of 
Borough Council (the Borough’s highest level of decision-making authority).  Borough Council is required to 
also take formal action to modify or rescind the commitment, 
 
 Assigned – amounts intended to be used by the Borough for specific purposes that are neither 
restricted nor committed.  Assignments can made by the governing body itself or by its designee, 
 

 Unassigned – residual classification for the Borough’s general fund and includes all spendable 
amounts not contained in the other classifications. Negative unassigned fund balance may be reported in 
other governmental funds if expenditures incurred for specific purposes exceeded the amounts restricted, 
committed or assigned to those purposes. 
 

Committed Fund Balance Policy 
 
 The Borough’s committed fund balance are amounts required to be reported by Borough Council, 
either because of Borough Policy or because of motions that passed at Borough Council meetings. 
 
Assigned Fund Balance Policy 
 
 The Borough’s assigned fund balances are amounts the Borough intends to use for a specific purpose 
as expressed by the Borough’s Treasurer. The Borough adopted a Fund Balance Policy in December 2011 
authorizing the Borough’s Treasurer to assign fund balance. 
 
Order of Fund Balance Spending Policy 
 
 The Borough’s policy is to first apply restricted fund balance, then committed, assigned, and 
unassigned, respectively when an expenditure is incurred for purposes for which amounts in any of these 
classifications could be used. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 

 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
M. Fund Balance Policy (Continued) 
 
Minimum Fund Balance 
 
 Borough Council has adopted a formal minimum fund balance policy.  Council will strive to maintain a 
minimum unassigned fund balance of not less than ten percent (10%) and not more than twenty percent 
(20%) of the budgeted expenditures for the fiscal year. 
 
N. Date of Management’s Review 
  
 Management has evaluated subsequent events through May 3, 2022, the date the financial statements 
were available to be issued. 
  

NOTE 2 – DEPOSITS AND INVESTMENTS 
 

 Pennsylvania statutes provide for investment of governmental funds into certain authorized investment 
types including obligations of (1) the United States of America or any of its agencies or instrumentalities 
backed by the full faith and credit of the United States of America, (2) the Commonwealth of Pennsylvania or 
any of its agencies or instrumentalities backed by the full faith and credit of the Commonwealth, or (3) any 
political subdivision of the Commonwealth of Pennsylvania or any of its agencies or instrumentalities backed 
by the full faith and credit of the political subdivision. 
 
 The Borough holds investments in the Pennsylvania Local Government Investment Trust (PLGIT). In 
accordance with the Government Accounting Standards Board, PLGIT funds are valued at amortized cost.  
The amortized cost method involves valuing a security at its cost on the date of purchase and recording a 
constant amortization or accretion to maturity of any discount or premium, regardless of the impact of 
fluctuating interest rates on the market value of the investment. Although not registered with the Securities 
and Exchange Commission and not subject to regulatory oversight, PLGIT acts like a money market mutual 
fund in that its objective is to maintain a stable net asset value of $1 per share, is rated by a nationally 
recognized statistical rating organization, and is subject to an independent annual audit. PLGIT does not 
have any limitations or restrictions on withdrawals from the fund. 
 

 Deposits in savings accounts or time deposits or share accounts of institutions insured by the Federal 
Deposit Insurance Corporation are authorized to the extent that such accounts are so insured and, for any 
amounts above the insured maximum, provided that approved collateral as provided by law is pledged by the 
depository. 
 
Cash 
 

Custodial Credit Risk – Deposits 
 

 Custodial credit risk is the risk that in the event of a bank failure, the Borough’s deposits may not be 
returned to it. The Borough does not have a policy for custodial credit risk. As of December 31, 2021,             
$983,747 of the Borough’s bank balance of $1,850,774 was exposed to custodial credit risk as: 
 
 

 Insured or Registered     $ -- 
 Uninsured or unregistered with securities held by counterparty’s    
    trust department      -- 
 Uninsured or unregistered held by the counterparty or by its  
    trust department not in the Borough’s name       983,747  
 
      $  983,747 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 
 

NOTE 2 – DEPOSITS AND INVESTMENTS (Continued) 
 

Custodial Credit Risk – Deposits (Continued) 
 

 Reconciliation to Financial Statements 
 

 Uninsured Amount Above     $  983,747 
 Plus: Insured Amount          250,000 
 Less: Outstanding Checks      (69,611) 
 
 Carrying Amount – Bank Balances         1,164,136 
 Plus:  Petty Cash      150 
  Pooled Cash Equivalents        617,307 
       

   Total Cash per Financial Statements    $  1,781,593 
 

Investments 
 

 As of December 31, 2021, the Borough had the following investments: 
 

         Fair Value  
  

 Northwest Bank – Money Market     $  641,503 
 

Interest Rate Risk 
 
 The Borough does not have a formal investment policy that limits investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates. Management does monitor 
rates of returns for investments on a monthly basis. 
 
Credit Risk 
 
 The Borough does not have an investment policy that would limit its investment choices to certain 
credit ratings. As of December 31, 2021, the Borough’s investment in PA Local Government Investment 
Trust was rated AAAm by Standard & Poor’s. 

 
Custodial Credit Risk – Investments 
 

 For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty, 
the Borough will not be able to recover the value of its investments or collateral security that are in the 
possession of an outside party. As of December 31, 2021, all of the Borough’s investments of                         
$641,503 were exposed to custodial risk as: 
 
 
 Insured or Registered     $ --
 Uninsured or unregistered with securities held by 
    counterparty’s trust department      --
 Uninsured or unregistered held by the counterparty or by 
    its trust department not in the Borough’s name        641,503 
 
      $  641,503 
 
 All interest and noninterest bearing demand accounts are aggregated in total by financial institution 
and are insured up to $250,000 by the Federal Deposit Insurance Corporation (FDIC). Time and savings 
accounts are also insured up to $250,000 by FDIC. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 
 
NOTE 2 – DEPOSITS AND INVESTMENTS (Continued)  
 

Concentration of Credit Risk – Deposits and Investments 
 
 More than 5% of the Borough’s deposits and investments are held at Northwest Bank. Total deposits 
and investments as of December 31, 2021 were $2,492,277 of which $1,874,970 was invested in Northwest 
Bank. This represents 75.23% of the Borough’s deposits and investments. The balance of $617,307         
was invested in PA Local Government Investment Trust. 
 
NOTE 3 – ACCOUNTS RECEIVABLE 
 
 The Borough of Marietta did not report accounts receivable for sewer and trash collections under the 
modified cash basis of accounting.  The amount of sewer/trash collections outstanding at December 31, 
2021 was $ 9,709, all of which was estimated to be collectible by management. 

 
NOTE 4 – TRANSFERS 
 
 Interfund Transfers: 
  Transfer from   Transfer to 
   Other Funds   Other Funds  
 
  General Fund $ -- $      20,000 
  Capital Projects Fund  20,000  --   
      
   $ 20,000 $     20,000 
 
 The General Fund transferred $20,000 to the Capital Projects Fund for future capital improvements.  
 
NOTE 5 – LONG-TERM DEBT 
 
Compensated Absences 
 
Sick Leave and Vacation – Full time employees reaching ten years of service will be compensated one-half, 
up to a maximum of 480 cumulative hours upon terminating in good standing. Full-time employees may carry 
up to 40 hours of vacation time to the subsequent year and will be compensated upon termination from the 
Borough. As of December 31, 2021, the balance was $12,913. 
 
NOTE 6 – FUND BALANCE 
 
Restricted Fund Balance 
 
 The Borough’s restricted fund balances are amounts restricted by outside parties.  As of December 31, 
2021, the Borough’s restricted fund balance was $1,010,100; which consisted of $81,908 restricted for use 
by the Commonwealth of Pennsylvania for Highway Aid purposes, $109,458 restricted for Fire Tax 
Protection purposes and $818,734 set aside for future capital projects. 
 
 The Borough’s restricted fund balance of $109,458 for Fire Protection purposes includes amounts 
earmarked by the fire company for capital purposes.  The fire company has earmarked $109,458 towards the 
purchase of a new truck.   
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NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 

 
NOTE 6 – FUND BALANCE (Continued) 
 
Committed Fund Balance 
 
 As of December 31, 2021, the Borough’s committed fund balance was $45,000, which consisted of the 
following: 
  Contracted Services - Sidewalks $ 20,000 
  DCNR Grant Match  25,000 
    
   $ 45,000 
Assigned Fund Balance 
 

 As of December 31, 2021, the Borough’s assigned fund balance was $23,159, which consisted of the 
following: 
 Snow Reserve $ 9,584 
 Northwest River Trail  662 
 Compensated Absences  12,913 
  
  $ 23,159  
 

NOTE 7 – PROPERTY TAXES 
 
 The Borough of Marietta did not report taxes receivable or deferred taxes under the modified cash 
basis of accounting. The amount of real estate taxes outstanding at December 31, 2021 was $60,359, all of 
which was estimated to be collectible by management. 
 

 Based on assessments provided by the County, the Borough levies property taxes. The taxes are 
collected by the Borough. The property tax for the year ended December 31, 2021 was 6.15 mills ($6.15 per 
$1,000 of assessed valuation) for general purposes.  The property tax for the year ended December 31, 
2021 for fire tax protection services was .75 mils ($0.75 per $1,000 of assessed valuation). A 2% discount is 
given on taxes paid prior to May 1, the face amount is payable May 1 – June 30 and a 10% penalty is 
assessed on payments received after June 30. Unpaid taxes as of December 31st are submitted to the tax 
claim bureau for collection on January 15th of the year following assessment.  
 
NOTE 8 – NONUNIFORMED PENSION TRUST FUND 
 
 The Borough of Marietta established a nonuniformed pension trust plan effective January 1, 1987. The 
plan is a defined contribution money purchase pension plan through Principal Mutual Life Insurance 
Company and covers nonuniformed employees who are 21 years or older and have one year of eligible 
service. The employee’s benefits become 20% vested with 2 years of eligible service and increase 20% per 
year, until the employee has 6 years of eligible service, at which time the benefits are 100% vested. The 
normal retirement requirement is attained at age 65. Contributions are made by the Borough for eligible 
employees in an amount equal to 18% of their annual pay. The contribution for the year ended December 31, 
2021 was calculated using annual wages of $199,368. 
 
NOTE 9 – THE MARIETTA-DONEGAL JOINT AUTHORITY 
 
 The Marietta-Donegal Joint Authority owns and operates the sewage treatment plant that serves 
Marietta Borough and East Donegal Township. The Borough makes payments to the Joint Authority for 
sewage treatment based on a rate of $71.50 per unit for the first three quarters of 2021, and $73.50 per unit 
for the fourth quarter of 2021. The total paid from the Sewer Fund for the year ended December 31, 2021 
was $443,086. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2021 
 

 
NOTE 10 – SUSQUEHANNA REGIONAL POLICE DEPARTMENT 
 
 On July 1, 1996, the Borough of Marietta, Conoy Township, and East Donegal Township created the 
Susquehanna Regional Police Department. Each municipality agreed to contribute assets of their individual 
police forces. Each municipality also agreed to contractual terms to an ongoing financial responsibility to fund 
the operations based on formulas established in the contracts. Each municipality also appoints one of the 
current government officials to the governing board of the regional police force. The Susquehanna Regional 
Police Department is a separate legal entity. For the year ended December 31, 2021, the Borough paid         
$538,548 to the Susquehanna Regional Police Department. 

 
NOTE 11 – CONTINGENCIES 
 
Grant Programs 
 
 The Borough participates in various federal and state funded grant programs. These programs are 
subject to program compliance audits by the grantors or their representatives. Accordingly, the Borough is 
potentially liable for any expenditures which may be disallowed pursuant to the terms of these grant 
programs. The Borough’s management is not aware of any material items of noncompliance, which would 
result in the disallowance of program expenditures. 
 
NOTE 12 – RISK MANAGEMENT 
 
 The Borough is exposed to various risks of loss related to theft of, damage to, and destruction of 
assets; errors and omissions; and natural disasters. The Borough has purchased various insurance policies 
to safeguard its assets from risk of loss. Insurance coverage appears to be consistent with previous years. 
During the year ended December 31, 2021 and the two previous fiscal years, no settlements exceeded 
insurance coverage. 

 
NOTE 13 – COVID-19 

             
            On March 11, 2020, the World Health Organization declared the outbreak of a coronavirus (COVID-
19) a pandemic. As a result, economic uncertainties have arisen which are likely to negatively impact 
financial position. Other financial impact could occur though such potential impact is unknown at this time. 
 
NOTE 14 – COMMITMENT 
 
 In December 2021, the Borough awarded a bid for the Basin E Phase II Project to Insituform 
Technologies in the amount of $135,785.  No work has been performed on this project as of December 31, 
2021. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

- 19 - 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

OTHER INFORMATION 
 

OF 
 

BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
DECEMBER 31, 2021 



BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

BUDGET AND ACTUAL – MODIFIED CASH BASIS – GENERAL FUND 
YEAR ENDED DECEMBER 31, 2021 

 
      Variance with 
     Final Budget 
     Budgeted Amounts       Positive 
    Original          Final        Actual    (Negative)   
 
REVENUES           
 Real Estate Taxes and Penalties $     766,250  $ 766,250 $ 803,773 $ 37,523  
 Other Taxes  308,200  308,200  396,559  88,359 
 Licenses and Permits  42,000  42,000  45,758  3,758 
 Fines and Forfeits    2,660  2,660  5,071  2,411 
 Interest, Rents and Royalties  5,000  5,000  938  (4,062) 
 Intergovernmental Revenue  27,200  615,852  631,738  15,886 
 Charges for Services  263,720  263,720  312,497  48,777 
 Contributions  3,500  3,500  4,650  1,150 
 Miscellaneous Revenue  1,500  1,500  1,868   368 
 
   TOTAL REVENUES   1,420,030  2,008,682  2,202,852   194,170 
 
EXPENDITURES 
 General Government         
  Administrative     102,572   117,654  122,544  (4,890) 
  Tax Collection  550  550  532   18 
  Municipal Buildings  16,200  16,200  12,622  3,578 
 Public Safety 
  Police  555,870  555,870  554,780  1,090  
  Fire Protection  18,500  18,500  13,069  5,431 
  Hydrant Rentals and Fire Relief  36,000  36,000  34,797  1,203 
  Emergency Management  12,058  16,058  15,853  205 
  Housing and Zoning  106,218  106,218  108,831  (2,613) 
 Sanitation 
  Solid Waste Collection and Disposal    223,800   223,800  218,932  4,868 
  Weed Control  500  500  819  (319) 
 Highways and Streets  232,372  310,752  306,447  4,305 
 Culture and Recreation  51,490  618,474  621,786  (3,312) 
 Employee Benefits, Insurance and Other          
  Insurance  43,900  43,900  41,963   1,937 
  
   TOTAL EXPENDITURES   1,400,030   2,064,476   2,052,975   11,501 
  
   EXCESS (DEFICIENCY) OF REVENUES 
      OVER  EXPENDITURES    20,000  (55,794)  149,877   205,671 
 
OTHER FINANCING SOURCES (USES)  
 Transfer Out  (20,000)  (20,000)  (20,000)  -- 
 Refund of Prior Year Expenditures  --  --  4,056  4,056 
    
   TOTAL OTHER FINANCING  
      SOURCES (USES)  (20,000)  (20,000)  (15,944)  4,056 
 
   Changes in Fund Balances  --   (75,794)  133,933  209,727  
 
Fund Balances – January 1, 2021  979,453  979,453  979,453  -- 
 
Fund Balances – December 31, 2021 $   979,453 $ 903,659 $ 1,113,386 $ 209,727 
 
  
 
 
 
See accompanying independent auditor’s report. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
COMBINING BALANCE SHEET – MODIFIED CASH BASIS 

CAPITAL PROJECTS FUND 
DECEMBER 31, 2021 

 
 

      
       
     Flood Control         Sewer         Capital         
              Project  Improvement        Reserve  
           Fund           Fund        Fund        Total  
    

ASSETS  
 Cash and Cash Equivalents      $ 46,816 $ -- $ 140,660 $ 187,476    
 Investments       --  631,258  --  631,258 
 
  TOTAL ASSETS     $ 46,816 $ 631,258 $ 140,660 $ 818,734  
 

 
LIABILITIES     $ -- $ -- $ -- $ -- 

  
 

FUND BALANCES 
 Restricted      46,816  631,258  140,660   818,734 
  

   TOTAL FUND BALANCES      46,816  631,258  140,660  818,734  
      

   TOTAL LIABILITIES AND FUND BALANCES   $ 46,816 $ 631,258 $ 140,660 $ 818,734  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying independent auditor’s report. 
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BOROUGH OF MARIETTA 
MARIETTA, PENNSYLVANIA 

 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 

MODIFIED CASH BASIS – CAPITAL PROJECTS FUNDS 
YEAR ENDED DECEMBER 31, 2021 

     
  
       
     Flood Control         Sewer         Capital         
              Project  Improvement        Reserve  
           Fund           Fund        Fund        Total  
    

REVENUES  
 Interest, Rents and Royalties     $ 26 $ 531 $ 144 $ 701 
 Intergovernmental Revenue      --  115,241  --  115,241 
   
  TOTAL REVENUES      26  115,772  144  115,942 
 

EXPENDITURES 
 Highways and Streets      --  --  12,978  12,978 
 
  TOTAL EXPENDITURES      --   --  12,978  12,978  
      

   EXCESS (DEFICIENCY) OF REVENUES OVER  
      EXPENDITURES      26  115,772  (12,834)  102,964 
 
OTHER FINANCING SOURCES (USES)  
 Transfer In      --  --  20,000  20,000  
 Refund of Prior Year Revenues      (11,789)  --  --   (11,789) 
  
  TOTAL OTHER FINANCING SOURCES (USES)   (11,789)  --  20,000   8,211 
 
  Changes in Fund Balances      (11,763)  115,772  7,166  111,175 
          
Fund Balances – January 1, 2021  58,579       515,486      133,494  707,559 
 
Fund Balances – December 31, 2021 $ 46,816 $ 631,258 $ 140,660 $ 818,734   

 
 
 
 
 
 
 
 
 
See accompanying independent auditor’s report. 
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MARIETTA, PENNSYLVANIA 

 
COMBINING BALANCE SHEET – MODIFIED CASH BASIS 

NONMAJOR GOVERNMENTAL FUNDS 
DECEMBER 31, 2021 

 
 

      
      State       Fire            
           Liquid     Protection      
    Fuels Fund       Fund        Total    
    

ASSETS 
 Cash and Cash Equivalents   $  81,908 $ 109,458 $ 191,366    
  
  TOTAL ASSETS   $ 81,908 $  109,458 $ 191,366    
 
 
LIABILITIES   $ -- $ -- $ -- 
     
FUND BALANCES 
 Restricted    81,908  109,458  191,366    
  
   TOTAL FUND BALANCES    81,908  109,458  191,366    
 
   TOTAL LIABILITIES AND 
      FUND BALANCES   $ 81,908 $    109,458 $ 191,366          

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See accompanying independent auditor’s report. 
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 

MODIFIED CASH BASIS – NONMAJOR GOVERNMENTAL FUNDS 
YEAR ENDED DECEMBER 31, 2021 

 
 

      
      State       Fire            
           Liquid     Protection      
    Fuels Fund       Fund        Total   
                 

REVENUES 
 Real Estate Taxes and Penalties   $ -- $ 98,790 $ 98,790    
 Interest, Rents and Royalties    250  103  353    
 Intergovernmental Revenue    84,238  --  84,238    
  
   TOTAL REVENUES    84,488  98,893  183,381    
   
EXPENDITURES 
 Public Safety    --  62,469  62,469    
 Highways and Streets    212,472  --  212,472    
 
   TOTAL EXPENDITURES    212,472  62,469  274,941    
 
   Changes in Fund Balances     (127,984)  36,424  (91,560)    
 
Fund Balances – January 1, 2021    209,892  73,034  282,926 
 
Fund Balances – December 31, 2021   $ 81,908 $ 109,458 $ 191,366  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   

See accompanying independent auditor’s report. 
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